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The Headline Consumer Price Index (CPI)
bounced back by 0.3 percent over the previous
month due to 0.6 percent hike in its local
component despite a 0.1 percent decrease in
its imported component. When compared to
October 2017, the headline CPlI was 4.6
percent higher.

On an annual average level, the headline
inflation rate edged up further to 4.7 percent
from 4.6 percent in the previous month and
was well above 1.1 percent in October 2017.
The increase during the month was
underpinned by an increase of 3.9 percent in
local inflation, from 3.4 percent in September
2018 while imported inflation fell to 5.5
percent from 5.8 percent in the previous
month.

The “Recreation and Culture” and “Housing,
Water, Electricity, Gas and other Fuels” sub-
indexes rose by 1.9 percent and 1.8 percent in
that order. The gain in the former reflected a
2.1 percent increase in its imported
component (higher prices for televisions and
exercise books) while the latter was accounted
for by a 2.1 percent hike in its local component
(4.5 percent increase in electricity prices).

Similarly, the “Clothing and Footwear” and
“Transport” sub-indexes all expanded by 1.3
percent and 1.2 percent in that order. The
increase in the former subgroup was
accounted for by a 1.5 percent gain in its
imported component (particularly school
uniform) while the hike in latter reflected a 2.9
percent rise in the Apia-Auckland-Apia return
airfare. Likewise, the “Alcoholic Beverage”

subgroup also edged up by 0.1 percent to
reflect the increase in Samoan kava prices.

On the other hand, the “Food and Non
Alcoholic Beverages” component dropped by
0.3 percent due to a drop in its local
component by 0.2 percent (mainly lower
prices for Chinese cabbage, koko Samoa,
banana and tomatoes). Its imported
component also fell by 0.4 percent due to
lower prices of chicken leg quarters and sugar
to mention a few. In addition, the “Furnishing,
Household equipment and Maintenance”
subgroup also contracted by 0.3 percent
reflecting a 0.4 percent drop in its imported
component (mainly washing powder and
washing soap).

The “Health”, “Communication”, “Education”,
“Restaurant”, and “Miscellaneous goods &
services” subgroups remained the same in the
month under review.

The underlying CPI* contracted by 0.2 percent
in October 2018 but was 0.7 percent higher
compared to October 2017. Consequently, the
annual average underlying inflation edged
down to 3.6 percent after remaining stationary
at 3.9 percent in the preceding month, but
was well above 1.8 percent in October 2017.

t Underlying CPI takes into account the effects of both external and
local pressure on prices for commodities that are not subject to
extreme volatility and price regulations.
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Table 1: HEADLINE CONSUMER PRICE INDEX (February 2016 = 100) **

A“E;Zips Percentage change Overall Import Component Overall Local Component
Latest month 3mths avg 12 months Annual  Annual Annual  Annual
dex 3months L2months | overprev  overa |overprev overa overprev| ndex 3months 3mhsav Monthly Average Average| hdex 3mhsav Monthly Average Average
average average month ~ year earlier | 3mths avg year earlier 12 months avg %chg  Change 12months Percent %chg  Change 12months Percent
(AnnAvg) Change Change
2016 October 1005 1012 101.0 -08 13 -06 29 09 |1036 1041 10 01 1021 36 [ 975 22 15 1000 37
2017 October 1043 1041 1022 06 38 14 29 11 | 1104 1002 26 17 1062 40 | %82 02 -05 982 -18
November 1050 1043 102.6 07 48 08 36 15 [ 113 1101 22 08 1068 45 | 988 06 06 984 -14
December 105.0 104.7 102.9 00 39 09 42 18 1109 1109 24 -04 107.3 47 | 92 -06 04 9.6 -11
2018 January 1057 1052 1032 07 42 11 43 24 | 1103 1108 15 05 1078 49 [1003 08 21 9838 -03
February 1049 105.2 1035 -08 32 09 38 25 1100 1104 02 -03 108.2 49 | 1007 18 -0.6 99.0 01
March 1047 1051 1038 -02 36 03 37 27 | 1088 1097  -11 10 1086 47 [1006 21 -02 993 06
April 1053 1050 1042 06 46 -03 38 29 | 1084 1091 -16 04 1089 46 | 1023 14 17 9.7 13
May 1074 1058 104.7 19 56 05 46 33 | 1116 1096 07 29 1095 48 | 1032 16 10 1001 18
June 108.6 1071 1052 11 58 19 53 37 | 155 1119 20 35 1102 52 | 1018 15 14 1004 21
July 109.7 1085 105.7 10 6.1 34 58 42 1156 1142 47 01 1108 56 | 1039 18 21 100.7 28
August 1094 1092 106.1 -03 49 33 56 44 | 1147 1153 52 08 1113 58 |[1042 13 03 1011 30
September 108.7 109.3 106.5 -0.6 49 20 53 46 1139 1147 26 -0.7 1118 58 | 1036 14 -05 1015 34
October 1090 109.0 1069 03 46 05 48 47 | 1138 1142 01 01 1121 55 [1043 10 06 1020 39

Source: CPIdata from February 2016 onwards are from the Samoa Bureau of Statistics.

Historical CPI figures from SBS prior to February 2016 and further spliced by the CBS to later years.
(R) - Revised due to adjustments made from Samoa Bureau of Stafistics (SBS)
* New CPI Index reflecting the 2013/14 Household Income and Expenditures Survey

Table 2: UNDERLYING CONSUMER PRICE INDEX (February 2016 = 100) **
Percent Changes Overall Import Component Overall Local Component
All Groups
Latest Month Annual Annual Annual
Index 2 months 12 months over prev over a Average ndex 12 months Monthly ~ Average Index 12 months Monthly  Average
average average month  year earlier | Percent avg Change Percent avg Change  Percent
Change Change Change
2016 October 102.7 102.7 101.5 0.0 15 -1.6 103.7 102.0 0.0 -2.3 /1003  100.3 0.0 0.9
2017 October 106.9 106.2 103.3 13 41 1.8 109.8 104.9 14 29 (1006 99.9 0.9 -0.4
November 107.2 107.1 103.7 0.3 4.7 21 110.3 105.5 0.4 32 (1006 999 0.0 -0.4
December 106.7 107.0 104.1 -0.5 4.4 2.3 109.5 106.0 -0.7 36 [1005 99.9 -0.1 -0.4
2018 January 105.4 106.1 104.4 -1.2 3.0 2.4 107.7 106.4 -1.7 3.7 [1006 999 0.0 -0.3
February 105.8 105.6 104.7 0.3 3.8 2.6 107.5 106.8 -0.1 38 (1020 100.1 14 -0.2
March 104.7 105.2 104.9 -1.1 2.8 2.7 105.9 107.1 -1.5 39 (1020 1003 -0.1 0.0
April 104.6 104.6 105.2 0.0 3.4 2.9 105.9 107.4 0.0 41 (1019 1005 -0.1 0.2
May 106.9 105.7 105.6 21 4.9 3.2 109.2 107.9 31 45 [101.8 100.6 -0.1 0.4
June 109.7 108.3 106.1 2.6 5.8 3.7 113.2 108.6 3.7 50 (1020 100.9 0.2 0.7
July 109.2 109.4 106.5 -0.4 45 3.9 112.6 109.0 -0.5 52 (1019 1011 -0.1 11
August 108.8 109.0 106.8 -0.4 3.1 3.9 112.0 109.3 -0.5 51 (1019 1013 0.0 14
September 107.9 108.3 107.0 -0.9 2.2 3.9 110.6 109.5 -1.3 49 (1020 1015 0.1 1.6
October 107.7 107.8 107.0 -0.2 0.7 3.6 110.3 109.6 -0.3 44 (1020 1016 0.0 17
Source: Samoa Bureau of Statistics
(R) - Revised due to adjustments made from Samoa Bureau of Statistics (SBS)
** New CPI Index reflecting the 2013/14 Household Income and Expenditures Survey




