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Starting in January 2019, Export figures (volume, value and unit price) in Central Bank of Samoa (CBS) reports, will use 

export data from the Samoa Bureau of Statistics (SBS) trade statistics, which source from the Customs Department’s 

database. Previously, export figures in CBS reports were taken from its Foreign Exchange Control Export License data. This 

switch will ensure better consistency of trade statistics between CBS and SBS by using a single source. We have also 

amended and standardised the metric of volume for the different export products in our export table. For all liquid export 

products like beer and coconut cream, we will use litres, and for solids like fish and taro, we will use kilogrammes and/or 

metric tons (thousand kilogrammes). This avoids confusion in using many different metrics like pounds, cartons, cases; and it 

will also improve comparability of various export commodities. 
 

The historical series of export data will be revised to reflect this change for consistency and comparability of export data. 
 

EXPORTS 
Total export revenue expanded by 6.2 percent (or 

$0.76 million) to $13.0 million due to a 17.2 

percent (or $1.5 million) hike in domestically 

produced exports despite a 19.4 percent (or $0.7 

million) reduction in re-exports during the month. 

Similarly, total exports was 14.7 percent higher 

than its level in October 2018 but was lower when 

compared to its average gains of 13.5 percent and 

17.5 percent in the past 3 and 5 years respectively. 

 

In addition, total exports expanded by 9.8 percent 

(to $52.06 million) in the first four months of 

2019/20 compared to the same period in 2018/19 

due to gains in fish, coconut cream, coconut oil, 

taro and kava exports. 

 

The Pacific region remained as the top destination 

for exports with a total share of 71.0 percent 

followed by Asia, North America and Europe with 

shares at 20.3 percent, 8.3 percent and 0.3 percent 

respectively. 

 

IMPORTS  
After a moderate decline in the previous month, 

total import payments rebounded by 21.5 percent 

(or $15.48 million) to $87.5 million. This reflected 

the resumption of petroleum imports by $15.1 

million (following its absence in the previous 

month) and a further increase in non-petroleum 

private sector imports by $3.5 million, offsetting a 

$3.1 million decline in government imports.  

 

However, total imports fell by 5.4 percent when 

compared to October 2018. The increase over the 

month was higher than its average gains of 15.1 

percent in the past 3 years and 9.3 percent in the 

past 5 years. 

 

As a result, total import payments in the first four 

months of 2019/20 was down slightly by 1.1 

percent (to $318.27 million) compared to the same 

period in 2019/20 due to the reduction in 

petroleum imports.  

 

The Asian region regained its top position as the 

main source of imports with a share of 48.4 

percent, up from 39.4 percent in September 2019. 

This was followed by the Pacific region with a 

share of 42.1 percent, down from 48.8 percent in 

the previous month. North America, Europe and 

‘Other countries’ registered shares of 8.5 percent, 

0.6 percent and 0.5 percent respectively.   

 

TRADE BALANCE
1
 

The goods trade deficit expanded by 24.6 percent 

to $74.52 million from the previous month but 

was 8.2 percent lower that its level in the same 

month last year. The total trade deficit in the first 

four months of 2019/20 was 3.1 percent lower 

than the same period in 2018/19. 

                                                 
1
 Trade balance is the difference between exports of goods less 

imports of goods 
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WORLD COMMODITY PRICES 
International commodity prices mostly recorded 

an upward trend in October 2019. On the export 

side, cocoa prices increased by 6.1 percent due to 

unfavourable weather conditions in producing 

countries. On the import side, wheat and beef 

prices both went up by 5.2 percent and 4.5 percent 

respectively. 

 

CRUDE OIL PRICE 
According to the World Bank, the average spot 

price of crude oil declined by 4.5 percent to 

USD$57.30 per barrel due to excess supply. In 

addition, it was 25.3 percent lower when 

compared to October 2018 and was well below its 

average gain of 18.7 percent in the past 3 years, 

but higher than its average reduction of 1.6 

percent in the past 5 years. 

 
 

 
 

CENTRAL BANK OF SAMOA 

03 December 2019 
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