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PURSUANT to section 55 of the Central Bank of Samoa Act 1984, I,
MALIETOA TANUMAFILI II, Head of State, acting on the advice of Cabinet
HEREBY MAKE the following Regulations '

DATED at Apiathis ....... éﬂ .................

(Malietoa Tanumafili
HEAD OF STATE




REGULATIONS

Title

These regulations may be cited as the Exchange Control Regulations 1999.

Commencement and repeal

(1)  These regulations shall come into force on the date that they are signed
by the Head of State.

@) Upon the coming into-force of these regulations the Exchange Control
Regulations 1961 (as amended) shall be repealed.

Interpretation
In these regulations, unless the context otherwise requires:

“bank” means financial institution whose opérations include the acceptance of
deposits subject to withdrawal or transfer by cheque or other means of third
party transfer;

“Central Bank” means a the Central Bank of Samoa established in accordance
with subsection (1) of Section 3 of the Central Bank of Samoa Act 1984,

“Foreign currency” means the bank notes or other currency of any country
other than Samoa, and includes postal notes, money orders, promissory notes,
bills of exchange, and any other negotiable instruments payable otherwise than n
the currency of Samoag;

“Foreign exchange dealer” means a bank or a person currently holding a
licence under Regulation 5;

“Minister” means the Minister of Finance, and includes any person for the time
being authorised by the Minister to exercise any of his powers or functions
under these regulations;

“Money” includes the bank notes and other currency of any country, and
includes postal notes, money orders, promissory notes, bills of exchange and any
other negotiable instruments payable in the currency of any country,

“Net proceeds of exports” means the gross proceeds of exports less such
commissions, charges and deductions as are customary and reasonable having
regard to established trade practices relative to the goods being exported;



“Resident of Samoa” means a citizen or permanent resident of Samoa who is
deemed to be a resident of the country by virtue of having his home in Samoa,
or a company incorporated in Samoa or that has its Head Office or centre of
administrative management in Samoa

“Person” includes a corporation sole and also a body of persons, whether
corporate or unincorporate;

“Securz'ty" includes shares, stocks, bondﬁ, debenture stock, Treasury Bills and
Central Bank of Samoa Securities (but does not include bills of exchange or
promissory notes).

Restrictions on the taking or sending of money and securities from Samoa

(1)  Subject to the exemptions set out in subclause (2) of this regulation, no
person shall, except with the consent of the Central Bank -

(@)
®)

(d)
(¢)

®

take or send money out of Samoa,;

draw or negotiate any bill of exchange or promissory note,
transfer any security or acknowledge any debt so that a right
(whether actual or contingent) to receive a payment in Samoa is
created or transferred as consideration:-

®) for receiving a payment or acquiring property outside
Samoa;

(i)  for a right (whether actual or contingent) to receive a
‘payment or acquire property outside Samoa - or make
any payment in Samoa as such consideration,

create or transfer a right (whether actual or contingent) to
receive a payment or acquire property outside Samoa or dispose
of or otherwise deal with any money, securities, or property held
or payable outside Samoa as consideration for receiving a
payment or acquiring property in Samoa, or for the discharge of
a debt payable in Samoa;

take, send or transfer any securities from Samoa;

make an entry in a register in Samoa that recognises or gives
effect to a transfer of any securities to a person resident outside
Samoa;

if he is a resident of Samoa, be a party to any transaction
whereby foreign currency is exchanged for Samoan money
otherwise than through a foreign exchange dealer.



(a)  issue the licence if it is satisfied that all the requirements (as
determined form time to time) for the carrying out of the business
of a foreign exchange dealer are met; or
























