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In October 2024, the Consumer Price
Index (CPI) rose by 1.0 percent compared
to the previous month.

OFFICIAL FOREIGN RESERVES REMITTANCES & TOURISM

« Total monthly remittances for October
2024 rebounded by 3.6 percent (or $2.5
million), to $70.0 million.

- Gross Foreign Reserves recorded a
further increase of 0.2 percent
(equivalent to $2.7 million), reaching a
total of $1,3995 million. This
represents a 21.6 percent rise ($249.0
million) compared to October 2023.

« The annual average headline inflation
rate went back down to 2.8 percent, a
significant reduction from the 9.3 percent
recorded in October 2023.

- Visitor arrivals recorded a modest
increase of 122 visitors, to a total of
14,658 visitors in October 2024, a
growth of 1,275 visitors compared to
the same period last year.

« This drop was primarily influenced by a
reduction in the local inflation component,
despite an increase in imported inflation.

Despite this growth, the import cover
decreased to 13.4 months, from 13.6
months in September 2024, but still
higher than the 11.6 months in
October 2023.

« Consequently, total tourist earnings
rose by 3.1 percent (or $1.6 million), to
$63.1 million, up from $47.8 million in

- Meanwhile, the underlying inflation rate

remained steady at 3.4 percent over the October 2023.

month, reflecting a notable drop from 10.4

percent in the corresponding period last

year.

EXTERNAL TRADE INTEREST RATES & MONEY SUPPLY LIQUIDITY & CREDIT
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- Export receipts rose further by 4.6 Weighted average (WA) monthly | | 70,1 commercial banks' liquidity
percent (or $0.5 million) from August |  Official interest rate contracted by 15 § = 4o o by 15 percent (or $10.4 million)
2024 to $11.5 million. Accountable were: basis points to 0.72 percent from 0.88 to $679.4 million. This decrease was

o Re-exports (+$0.8 million). percent in September 2024. primarily attributed to a $21.8 million
o Locally produced exports (-$0.4 . , \ reduction in the banks exchange
million). The commercial banks’ WA deposit settlement account balances, partially

rate rose by 2 basis points to 151 offset by increased holdings of $10.0

- Total import payments rose significantly percent while WA lending rate edged up million in CBS securities and $1.4 million
by 38.2 percent (or $34.2 million) to by 1 basis point to 8.41 percent. in vault cash.
$123.8 million in October 2024,

« Total commercial banks’ credit to the
private sector and public institutions
rose by 0.3 percent to $1,211.6 million.

reflecting: As a result, WA Interest rate margin
o Private sector imports (+$37.5 narrowed to 690 percent from 6.91
million) percent last month.

o Petroleumimports (-$2.4 million)

o Government imports (-$0.8 million) Broad money (M2) increased by $1.8

million, reaching  $1,762.7  million,
As a result, the merchandise trade primarily due to a $26.2 million rise in Net

deficit expanded by 50.8 percent, to Foreign .Assets and.a $6.5 million
$117.8 million in October 2024. increase in Net Domestic Assets.

o Similarly, total loans issued by non-bank
financial institutions to the private
sector and public institutions grew by
1.1%, to $973.1 million.

LOCAL MARKET SURVEY

« The total supply of agriculture commodities to selected local markets around the country fell by 25.1 percent in October 2024.
This decline was driven by lower supplies of key items such as taro, taamu, and vegetables, including pumpkins, tomatoes, and
Chinese cabbages. As aresult, the overall price index increased by 5.3 percent.
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CENTRAL BANK OF SAMOA: (%)

Official rate 016 018 024 023 0.46 046 038 023 027 037 0.88 0.72 017 020 0.56 021 019 017
COMMERCIAL BANKS' INTEREST RATES: (%)

Average lending rate 828 835 8.44 846 844 846 846 843 841 8.44 840 841 828 832 841 830 836 852

Average deposit rate 185 181 168 169 171 167 160 157 154 152 149 151 183 180 152 181 185 221
COMMERCIAL BANK LOANS (Tala million) | 11747 11410 11319 11391 11445 11438 11508 11735 1189.8 1195.0 1208.1 12116 11775 1144.8 1201.1 1160.9 1172.0 1167.4

T NET POSITION (Tala million) | -296.1  -437.1 -533.3 -5036  -4843 -5534 -559.7 -6104 -614.1 -6153 -581.6 -594.8 -307.8  -4473 -601.5 -354.9 -355.3 -327.6

MONEY SUPPLY (Tala million) 13969 1587.8 1630.1 16486 16415 1654.2 16772 16974 1673.9 1834.7 18144 1870.7 13757  1566.6 1798.4 14825 14223 1344.9

Currency outside banks 1323 159.2 156.9 1506 157.9 149.0 160.1 1624 1643 1718 164.6 166.8 1328 159.5 166.9 1494 1394 1249

Demand deposits 424.6 536.7 598.1 591.2 579.7 603.7 613.8 661.8 626.1 778.9 7719 788.0 4226 536.3 7412 483.6 455.0 424.3

FCD residents 844 108.2 1103 1119 109.6 105.0 1129 1100 1103 105.0 106.0 1279 76.2 99.7 1123 88.5 79.4 67.5

Save deposits 2209 254.1 241.1 236.2 238.8 246.5 249.5 257.0 268.6 269.5 269.5 2734 211 247.9 270.3 2339 221.7 200.5

Time deposits 534.6 529.6 5237 558.8 555.5 549.9 5408 506.4 504.6 509.4 502.4 514.6 522.9 5232 507.7 527.0 526.8 5276
NOMINAL EXCHANGE RATE (Index) 1004 99.8 99.7 99.7 99.7 99.8 99.7 99.7 99.7 99.7 99.7 99.7 100.1 99.8 99.7 100.0 99.9 99.9
HEADLINE CPI (2) 1277 1323 1334 1335 1338 1343 1358 1351 1329 1332 1348 136.2 1282 1327 1343 130.9 124.9 118.1

Annual average inflation (%) 113 83 73 66 59 51 44 36 29 28 29 28 105 9.8 28 101 64 4.1
LOCAL MARKET SURVEY: (2)

Volume Index 160.6 1256 90.0 90.6 783 729 69.5 65.2 90.9 1234 1348 1009 1140 99.8 1125 1165 107.4 1143

Price Index 1144 1370 1817 1687 1726 1734 222.1 217.7 1938 1812 170.7 179.7 1202 181.6 1814 1475 1334 1204
EXPORTS (Tala million) 95 96 63 8.0 75 59 74 6.1 63 11.0 115 108 102 96 122 103 100
IMPORTS (Tala million) 1108 104.6 98.6 922 789 1436 85.0 1035 1042 1182 896 1238 105.0 99.9 109.0 106.3 94.0 827
REMITTANCES (Tala million) 626 66.2 67.0 62.0 723 752 813 67.2 815 913 67.6 700 718 720 776 683 634 558
TOURISM: (1)&(4)

Arrivals (number of persons) 71710 13,3830 | 145200 9,630.0 11,2420 12,6440 14,1060 16,1430 19,039.0 17,2480 14,5360 14,658.0 54375 155008 16,3703 11,570.0 7,713.3 7,8704

Eamnings (Tala million) 234 47.8 47.2 332 413 46.7 578 528 56.9 580 515 531 17.9 518 54.9 40 26 26
GROSS INTERNATIONAL RESERVES (3) (5)
(Tala Million) 7853 11505 | 13075 11,3053 12694 13236 13383 13541 13568 13783 13968 1399.5 796.7 1,1496 1,382.9 963.8 900.7 769.7

BOP Position (+/-) (Surplus/Deficit) 42 124 1004 -2.2 -35.9 542 147 157 28 215 185 26 -6.8 131 114 -18.4 -16.1 -11.7
Import Cover (months of current goods
only) 9.0 116 134 131 129 129 132 134 132 132 136 134 9.7 115 134 104 107 96

Source: Central Bank of Samoa

1. Revised Total Earnings from Feb-12 to Mar-16

2. Rebase Base Period Feburary 2016=100

3. Significant increases in official reserves since March 2020, reflected the inflows of funds for COVID-19 assistance and the usual government inflows for budget support
from Samoa's international partners. In April 2020, Samoa received a loan of USD$20.03 million from International Monetary Fund to address the COVID-19 pandemic.
of our people during the pandemic.

4. Starting from April 2020, tourists arrivals and earnings recorded zero value due to the closure of ir

n/a:not available

borders for the

5. Samoa received the IMF-Special Drawing Rights (SDRs) allocation of SDR15.5 million, an equivalent of around $55.5 million Tala in August 2021

CENTRAL BANK OF SAMOA

20" December 2024
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GDP Growth Rates Headline and Underlying Inflation Rates
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