Foreign Trade and International

Commodity Prices
MAY 2025 UPDATE

CBS AV

Note: The full written report has been discontinued and replaced by this infographic format..

@ EXPORTS $5.6M

Export earnings last month: $5.6 million
Export earnings remained stable.
o Re-exports (up by $0.4 million)
o Offsetting a $0.4 million decrease in domestica
produced exports.
$1.8 million (24.3%) decline from May last year.
Total export receipts for the first 11 months of

FY2024/25: $99.9 million, 1.6 % higher than the same

period in FY2023/24.

Graph 1. Samoa Exports
(in tala millions)
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Graph 2: Exports by Country (%)

= USA (mainly coconut oil. copra, fuel re-
export)

= New Zealand (mainly coconuts. beer. fuel
Te-export. wire accessories)
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:GIMPORTS$101.3M

Import Payments last month: $106.1 million
$4.8 million (4.5%) contraction from the previous
month, driven by:

o Government imports (down by $4.6 million)

o Non-petroleum private sector imports (down by

$2.3 million)

o Petroleum imports went up by $2.1 million.
$16.3 million (19.2%) expansion from May 2024.
Total imports for the first 11 months of FY2024/25:
$1,130.1 million, 1.6% higher than in FY2023/24

Graph 3. Samoa Imports
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Graph 4: Imports by Country (%)

= New Zealand (mainly food and beverages.
construction materials)

= Singapore (mainly fuel) 13.4%
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GOODS TRADE DEFICIT" $95.7VI

. $4.8 million (4.8%) decrease from $100.5 million in
April 2025.
. Up by 23.3% compared to same month last year.

. Total Goods Trade Deficit for the first 11 months of
2024/25: $1,030.2 million (1.6% higher than last year).

Graph 3. Merchandise Trade Balance
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GLOBAL COMMODITY PRICES"”

Coconut oil prices up by 10.4%

o unfavourable weather conditions, supply shortages
from leading producers, and strong global demand

Cocoa prices up by 10.3%

o Global supply shortage, adverse weather and crop
diseases in West Africa.

Banana prices up by 1.4%
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[1] Trade balance is the difference between exports of goods less imports of goods.

[2] Figures sourced from World Bank Pink Sheet.

[3] Nikoro,R. (2025). Coconut Oil Prices Increase Amid Tightening Global Supply and Philippine
Production Decline. Expana Markets.

[4] Gitau, Mumbi. (2025). Cocoa Crisis. Bloomberg.

[5] Commodity Board. (2025). Rice market outlook: Steady prices amid health-driven innovation and
weather watch.

[6) International Energy Agency. (2025). Oil market report - April 2025

mainly due to:
escalating trade tensions led to broader financial
market uncertainty,

higher oil output from OPEC+,
[6]

o

rising global inventories.



FOREIGN TRADE

Average level in

Table 1. 2022 | 2023 2024 2025 Fiscal year the previous
Jul23- Jul24-
May | May Jan Feb Mar Apr May Jan Feb Mar Apr May May2d May25 3-years 5-years
EXPORTS (Tala Million) 10.6| 10.5 6.3 8.0 1.5 5.9 7.4 3.7 4.5 5.5 5.6 5.6 98.4  99.9 9.5 8.9
TOTAL FISCAL MONTHS
Fiscal Year up to;
% change 9.6%| 426% | -18% -09% -44% 51% -15% [ 135% 75% 44% 37%  1.6%
3 year average 34%| 46% | 3.8% 92% 198% 07% 11.2% | 189% 180% 2.9% 149% 2.0%
5 year average 08%| 79% | 182% 12.7% 205% 8.0% 9.1% | -33% 67% -13% 35% -3.3%
Re-exports 33| 63 49 47 39 35 49 2.7 33 31 34 3.8 600 783 | 48 39
Domestic 74| 42 15 33 37 25 25 10 12 23 22 18 383 216 47 49
Fish 26| 17 03 13 15 0.2 0.0 0.0 0.0 0.0 0.0 0.0 148 0.0 15 19
Coconut Oil 21 07 0.6 0.7 0.9 08 1.0 0.0 0.0 11 11 11 83 88 13 09
Taro 06| 04 0.1 05 04 04 03 0.2 0.2 0.2 0.1 0.1 41 22 04 0.6
Beer 06| 01 0.1 0.0 0.2 01 0.1 0.0 0.2 03 0.1 0.2 11 17 03 03
Nonu Juice 02| 05 0.2 0.0 0.1 0.2 03 03 0.0 0.1 0.2 0.1 15 16 03 03
Others 121 08 03 0.8 0.6 0.7 0.8 04 0.7 0.6 0.7 04 85 73 0.9 0.9
Average
Pacific (%) 714| 713 | 663 653 728 658 597 [ 779 848 633 535 555 699 627 | 675 668
New Zealand 226| 209 | 209 131 175 282 275 | 281 420 282 222 292 213 242 | 236 212
Australia 44) 141 241 125 10.8 12.8 153 26.2 9.8 9.8 10.2 9.4 15.9 12.7 113 9.0
Tokelau 12292 73 122 159 106 46 110 143 95 108 53 9.5 101 | 87 9.1
American Samoa 286 208 5.7 17.0 22.1 64 6.0 23 72 93 26 40 16.4 47 185 231
Other Pacific Countries 15.8| 6.4 83 105 65 11 6.4 103 114 64 78 7.6 6.7 110 | 95 107
North America (%) 216| 126 139 137 17.2 23.6 255 79 3.0 27.6 33.7 345 138 174 | 199 174
USA 213| 126 | 134 123 172 236 255 | 79 30 276 337 345 135 174 | 198 174
Europe (%) 10( 00 0.0 0.0 0.0 24 19 38 0.0 0.0 25 0.1 0.6 09 0.9 0.9
Asia (%) 6.0| 16.1 19.8 21.0 10.0 83 129 105 12.1 9.0 10.2 9.8 15.5 19.0 117 147
Taiwan 36| 55 9.2 5.0 2.0 08 39 0.0 0.0 0.0 0.0 0.0 5.4 0.0 43 6.0
Singapore 02| 39 14 40 0.7 03 26 49 43 54 2.7 5.2 19 140 22 8.1
Japan 18 3.7 5.6 39 438 31 14 0.0 11 0.2 0.0 0.2 2.9 03 23 24
Others (%) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.1 0.0 0.0 0.0
IMPORTS (Tala Million) 87.1| 989 | 986 922 789 1436 850 | 1053 90.8 953 1061 101.3 (1,112.2 1,130.1| 90.3 80.0
TOTAL FISCAL MONTHS
Fiscal Year up to;
% change 78%| 345% | 45% -12% -3.0% 22% 08% | 34% 28% 44% 01% 16%
3 year average 13.6%( 9.1% | 39.7% 63% 189% 18.0% 287% | 283% 237% 6.0% 31.9% 2.8%
5year average 6.0%| 12.3% | 185% 6.2% 21.6% 54% 12.6% | 17.8% 150% 4.6% 188% 5.3%
Government 36| 67 3.6 2.2 6.5 19 43 5.1 43 22 8.7 41 395 488 | 49 47
Petroleum 22.6| 207 235 236 0.0 47.1 0.0 194 20.0 231 19.0 211 2290 2036 | 144 130
Others 609| 715 | 714 665 725 947 808 | 808 666 700 784 761 | 8438 8777 | 710 622
HS Codes: (Tala Million)
Mineral Products 248| 244 | 280 259 43 514 3.0 223 22.8 26.6 231 243 2636 2463 | 174 158
Machinery, mechanical & electrical applianced ~ 10.2| 9.7 103 177 5.6 76 105 | 140 17 93 131 129 1066 1406 | 101 9.0
Live animals and animal products 97| 74 10.0 838 9.5 193 108 96 129 74 129 124 1329 1245 93 93
Prepared food stuffs; beverages and tobacco 97| 130 | 102 109 121 158 142 | 117 112 138 131 121 1463 1449 | 123 109
Base metals and articles of base metals 32 83 103 177 5.6 76 10.5 5.7 74 47 5.1 5.8 855 1123 | 73 5.8
Products of the chemical and allied industries 55| 7.1 45 41 5.9 83 54 48 45 6.0 6.4 6.5 669  67.7 6.0 53
Average
Pacific (%) 484| 413 | 377 369 522 377 498 | 337 409 466 401 465 428 452 | 465 462
New Zealand 33.2( 239 18.8 21.6 26.1 19.1 31.2 173 25.6 28.0 26.5 319 23.2 280 | 294 281
Fiji 70( 81 104 76 144 79 118 | 65 78 9.7 74 83 10.2 99 9.0 8.6
North America (%) 52| 74 8.8 6.0 9.6 9.7 10.2 6.8 9.9 48 94 84 85 85 76 10.2
USA 52| 68 8.8 59 9.6 9.7 102 | 638 9.9 48 93 84 84 84 74 101
Europe (%) 01l o1 | 07 06 06 21 11 | 15 00 03 08 04 06 04 | 04 04
Asia (%) 463| 510 | 527 563 376 504 389 [ 569 489 479 495 442 480 456 | 454 431
Singapore 279| 215 | 262 270 16 335 33 196 232 261 207 224 208 193 | 175 172
China 9.1 134 105 17.0 114 5.7 115 16.8 133 75 117 9.6 10.5 112 113 9.5
Japan 13| 16 33 16 2.6 17 35 43 14 1.7 43 34 2.7 28 22 23
Others (%) 00| 01 0.1 0.2 0.1 02 0.0 10 03 05 0.1 0.5 0.1 03 0.1 0.0
INTERNATIONAL COMMODITY PRICES
Oil (USS/bbl) 112.37) 75.70 | 80.23 83.76 8545 9005 82.00 [ 7921 7516 7257 6775 6421 | 849 748 | 90.0 737
Cocoa (USS/kg) 237 296 4.40 5.56 7.09 9.74 754 11075 9.86 8.08 8.15 8.99 5.2 83 43 35
Coconut oil (USS/mt) 1813.3|1047.7 |1130.6 1171.6 1287.9 14252 14017 |19784 1990.0 2356.0 2483.0 27415 [1,1732 1,996.2(1,420.9 1,362.0
Banana (USS/kg) 096 111 1.09 1.07 1.08 1.07 1.08 1.02 1.03 1.08 1.12 1.14 11 11 11 1.0
Rice (USS/mt) 464.00( 510.00 | 660.00 624.00 613.00 592.00 628.00|478.00 437.00 425.00 41500 431.00 | 613.7 499.8 | 534.0 521.0
Beef (USS/kg) 608 549 | 483 519 554 603 590 [ 646 662 677 671 662 5.2 6.4 58 5.6
Chicken (USS/kg) 3.70( 340 157 152 1.53 144 151 1.54 1.63 163 1.74 1.78 18 15 29 25
Sugar (USS/kg) 035/ 036 | 036 035 035 035 035 034 034 035 037 037 04 04 0.4 0.4

Source: Central Bank of Samoa, Work Bank Pink Sheet (International commodity prices)

(n/a) Not available

The spike in exports in October 2024 was driven by a one off re-export of fibre optic cables to Singapore.




