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EXECUTIVE SUMMARY
Samoa’s economy contracted by 0.4 percent in

the year to March 2026 due to weak activity
and lower tax collections. Despite this, reserves

remained strong at 16.4 months of import cover,
while inflation stayed below its 3.0% target.
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SAMOA’S ECONOMY

SAT$619.8 millionSAT$619.8 million
down by 2.3% over
previous quarter.

down by 5.0% over the
same quarter last year.

 FOREIGN RESERVES

 SAT$1,659.04 million SAT$1,659.04 million

INFLATION REMITTANCES

IMPORTS

Weighted average official
interest rate 2.92%
Bank deposit rate 1.63%
Bank lending rate 8.37%

United States 

0.3%0.6% 0.8%

Australia New Zealand

ABOUT THIS REPORT
This is a monthly release of latest key macro

indicators for Samoa, using data from the
Central Bank, Commercial Banks, Ministry of

Finance, Samoa Bureau of Statistics and
Ministry of Customs.

Inflation Rates
June 2026

GDP Growth GDP Growth GDP Growth

16.4 months16.4 months

Foreign Reserve Levels

Import Cover

USD $85.4 

Annual Real GDP

SAT$2,550.8 millionSAT$2,550.8 million▼ Transport                  43.2%
▼ Personal & Other
Services                          35.2%   
▼ Acc. & Restaurants  18.2%
▼ Food & Beverage      8.8%
▼ Fishing                         6.3%
▼ Other Manuf.              5.3%
▼ Commerce                 5.2%
▼ Public Admin.              4.1% 
▼ Financial Services     1.5%     

March 2026 Quarter

March 2026 Quarter

down by 0.4% in annual
real GDP growth.

a decline from 1.8%
growth in the previous
quarter.

rose by 0.8%  (or $13.5m) over May 2026

up by 6.4% (or $99.2m) over June 2025

down from 16.5 months in May 2026.

up from 15.2 months in June 2025 

MARKET SURVEY TOURISM

EXPORTS

Export earnings down by 3.5% 
(or $0.3m).
     ▼ Re-exports by $0.2m
     ▼ Domestic exports by $0.1m

Import payments rose by 22.1% 
(or $22.6m).
     ▲ Petroleum by $15.8m       
     ▲ Private sector by $6.5m
     ▲ Government by $0.3m

SAT$8.9 millionSAT$8.9 millionSAT$124.8 millionSAT$124.8 million

The Merchandise Trade Deficit rose by 24.6% to
 SAT$115.8 million.

18,085 visitors18,085 visitors

up by 14.7% (2,313 visitors)
over May 2026  
up by 1.9% over June 2025

down by 2.9% ($1.9m) over
May 2026  
up by 7.3% over June 2025

visitor arrivals

visitor earnings

SAT$83.0 millionSAT$83.0 million
down by 3.3% over May 2026  
up by 11.5% over June 2025

CPI rose by 3.1% over May 2026
5.7% higher than June 2025

up from 1.0% in May 2026
lower than 1.9% in June 2025

        ~ Imported inflation 0.5%
        ~ Local Inflation 2.3%

Supply of Agricultural Goods
down by 15.9% over May 2026 

(taro, bananas, breadfruit,
cucumber & pumpkin)

down by 32.3% over June 2025

Average Price Index
up by 14.6% over May 2026  
up by 5.0% over June 2025

INTEREST RATES &
MONEY SUPPLY

LIQUIDITY & CREDIT

Money Supply: SAT$1,838.0 million

up by 0.7% (or $13.0m)
          ▲ Net Foreign Assets $14.3m

Bank Loans: SAT$1,262.1m
  up by 0.4% ($4.9m)

Non-Bank Loans: SAT$1,074.4m
  up by 1.9% ($19.5m)

Bank’s Liquidity: SAT$751.1m
 down by 1.0% (or $7.9m) 

          ▼ ESA $12.9m
          ▼ CBS securities $0.8m
          ▲ Vault cash $5.9m

Global Oil Prices

UNDERLYING ANNUAL
INFLATION RATE: 0.4%
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